M B B SR et P R i VB TR S 15 B8 R 22026 4R 5F 2 AR,

SR O BRSRGH A EM BRI R R ES
2026 FE55 2 =EHE
2026 £ 6 H 30 H

RN HH G E A RA
AT N P RATRA A IR A
s =N

EHEW: —OZARFE-EA = +—H

o

i



M5 B B SR et P R O UE S 5 B R 422026 4R 5R 2 FRTAR

§1 EEHRR

S BN o N R ORE AR & P B R A R RC B R R UERRIR B Rt s, JF

XL AR BRI S L R R S B AR TEAN 5 B A AT

HeE NP ERITR D AR A ARIEAR LGS FME, T 2026 427 H 17 HEK 7 A4k $
(R0 25 HhR s W S OIS BRI R A A I B, PRE RN R AR RIS, 1R FHEMRA s
& RN

IE B BN O ZR AR o B SR B R AT A, AEAE R

BB B R LLISEAE L B R ST SR SRS AN S B R B, (A RIEANS) 7
—ERA

AR AR SO AR AR RER I . 5854 KUK, B0 3 R 4% B8 ok SRR B A48 )
TEAANTS) 7 < 0 5 U ] S LR

AR T 55 R R 2 O

AAREWE 2026 4 H 1 Hilg® 6 5 30 Hik.

i



M 5T 61 R S e P SR Al SO UE 27 150 58 2R 422026 458 2 AR

2.1 ANEPER e A

§2 AENF=E e RBEN

B4 44K M BT O BURE ST ) B Rt Bt E SR 4R T i 4

4 fATAR 10 B3E REIT

iy I feR HOIESE (P OOESEAR: HEE AK€ REIT)

B RN 508005

I 508005
AR N BRESEFVIEERH G 34 5, RSN

HAiE Mg ot BB AEFHAERF & BE AT N LE BACHT T3 5 o A7 SR i it
GREWHFAAKRSRVCET, AR TEKASEM. T, &
e ZOEBIEIEE, EH AT RSO HRA ARS.

HEa FAENH 2024 48 H 14 H

A UN BT L G AT R A 7

HEFEN {5 BRAT I 3 AT BR A )

0 SR T <5 3 B 800,000,000.00 7}

A CIER = 34 4

WS MB LT ERAC ST | RIBIERAE S

ErH

2024 £ 8 A 28 H

ANHe G T BB T A Bl B SCRFIE TR Sl o, SR IEIL B 5
FRIESF SRR B A SR UG B BRI H 2 =] e B, A S
LRI H e e I ARG E BN . @ E SRS B E
L, g A AR BURRE YR i .

7 i < PR 5 B SR 0 475 7 SRR IR I 450 SRS L5 ] 5 A e 48 BE 5K
Mo LA, BSCRFIESF SR RS AR P AR BB RN . I SR
W BTV RAC B RS  RLBTRIS . IS E S BUR B %
f.

AR e AR A7 ST P9 2 AR TR T R A e 5E 7 SCRRIE SR e AR A, LA
BRI ¥t 32 8 W et F AR P BE A B I H A A s, BRI S R
RIE . i R G AN B T 17 37 20 < 5 W IE 77 BB B A AN TR 1Y
KSR RFAE . — T IGO0 T, ANIE e U XS AT 28 v - i
MG EE, RTREMEE,

B0 H AR

HE R S

I S 2 AR
i 2 SR

AFEG R 2 BB : (D& RSB E= A RS2 QA
Heplfan ABLEIE il  (3) AR B B 20K M T I Ja SR RE T i
X EC A 90% AL e SN Be s 51« A FE e Wi e 7 e A2 7
GBI UL N REEARAD T 1R

3




M 5T 61 R S e P SR Al SO UE 27 150 58 2R 422026 458 2 AR

R FRERE A AR IESR AR AT PR 2 ]
B E E B AEECE G BRI E B A PR AT

2.2 ANEh I H B A DL

B H A4 FR: e E I ERIH

T H 2 7] A HK

Gr B A IR A A

ANBl T kA

e M

ANghpea H B E AR

AP HE & T AT, HXG T R R s
Mo RS G EE AR 50%) , R H BLE R
it BB A IR B R e e Bk A T S
PN T CREAATB S ATk 80% L E) , HH LB,
R B ARIC 8 it & AN A B3l SRIAY) . RIS
AT U AR ARE S il R ] A = e A s
SCEBUBCE N O, I [0 e YO b A B B SN

ANEly =0 H AL E

DErEE QBRI AT IR Tr i PIIX . REAETIX .

ANBh P H A FR: B0 G BSRITH

S AR EBCE AR ML P PR A
B LA G

B H g E R

AP IH & T AT, H X a h rlkas
o CEE ST s AT 50%) , BSEIH LUE br
i BB A IR B R R e Bk A T S
PraniE RN T CREAAS T S EEATIE 80% A L), Al LR IR,
PRPR 3R R BCE Vet S = AR BTG 3, S IR AR 4
AZF e TUH AR RARE S il R ] A = Al A5 K s
SRR N AL BN, I 1 e WSO A L B 2 S RO

ANEy =0 H AL E

ECOUE B BT H AL T e OO R X R SR &
X o) FniX.

2.3 AR HE UL
T.

2.4 FEEEH NIz E M

5 H 4TI &AL
75 SR IRA R TR O B R AT IR A 7
4 %4y ERS'S
SRBESE gy BEK A
I B R BEAR L IE: 400-818-6666; A : 010.85892857
service@ChinaAMC.com

4




M 5T 61 R S e P SR Al SO UE 27 150 58 2R 422026 458 2 AR

5T R X AT 125 D 3682

VE B b LRI X 2B 3 Bk | BepE (EE0 H %5 R IX
S P K
AL L5 T 8P X L)% P 2 6 2 it | b5t i 8 B X b = F 4% K 8 2 1 22
A SR L CRES L TRE TG K
IS Ik 2 100101 100028
e IN AR A fi
2.5 HAFEE A, WRETHHESEIA . WRE LRSS A
5 SESHLE A V8 7 S T 2 T\ Ve P S RIE SR A
2 A R O INF
o BERTROHRAT | EERR IR AR *“ﬁifgﬁmAj
W L3 2R WA 1k
A EYI T A
g | R e 10 5 | LTI | g s
1 58 6-30 2. 32-42 2 %) jl:; | HE. D JE—E. E JHE—
‘ B FRE—E A %
L3 2R SR WA 1
AL LS EIBA OLAERS 10 S | AL BT WIMH X 25 T M 48 | ket 8 BEEANE C
1 58 6-30 2. 32-42 2 SHEIER KE . D FE—)Z. E HE—
B FRE—E A %
S B 2 S 100020 100026 100010
RN e A WA (i)

§3 FEMEIBRANASI=REEBERR

3.1 EE SRR

A ANRMG
. 5
A 2% 5 b
e L (2026 45 4 A 1 [1-2026 4£ 6 H 30 1)
1 AHIRN 60,662,083.64
2 A HH 1 R 14,471,115.32

3 A G E S B A L e R

15,205,707.16

4 ARG TRE (%)

0.91

SAEMBLER A TRE (%)

4.44

T OARPHFATN L “AIRFRE" <AL 8 152 A IR R AT S 1 A R RGER

J2 T R -




M 5T 61 R S e P SR Al SO UE 27 150 58 2R 422026 458 2 AR

QAN TR EE S & IR PR AIE YO . FLEHON . #eBtilat. 3= ab B ilat. Bk

AN HARISON LR 23 Se i (i A2 SIS as iR B AT

AP S IR A5 5 39T AT A3 20 FE S B 75 R T4
@FACIL B IR AR A S IR A R RT3 70 I e 00 /4P 75 U1 T AR/ A0 S5 4 5 IR 52

B KRB AL B R HL
3.2 HAhIY & Habs
T
3.3 APkl o s o
3.3.1 AR I AT 43 T 42 A

HpL: KRG
18] A A5 C 4 A0 LR A RPN et 1 I
N 29,716,036.16 0.0371
AR 71,972,491.09 0.0900
3.3.2 A IR SR BC 46 A
Hp: KRG
18] SRR oy e £ 40 B SRR 4 I 4 0 I
g
EE N 64,856,001.98 0.0811
3.3.3 AR e S AR
AL ARG
T H S I
A G IR 14,471,115.32
A AT IH A4 16,325,520.08
AR B H
A S P A A5 2 2,783,783.04
ASHA S BT IH A RERY iFE 33,580,418.44
4157

LARRE HA RS B, G EREAMESH (I
[ B IR B SR KB ESE) . ARR A A

Wl AT E MR

s v
BE WS

14,338,926.09




M 5T 61 R S e P SR Al SO UE 27 150 58 2R 422026 458 2 AR

2 oAb ] B8 (R IR, INANS PR R S RAT I B S E 10

R MEAZFIH TSNS FE. & 16,415.98
B A G TREE . AT I A R A%

PR I

1 SISCR R A T H 1A 5 -12,756,546.37
2 3R I S A 3% -5,009,229.74
3. MM SEAE = I H S A S -453,948.24
AR5 E £ 0 29,716,036.16

T AREGFA TR, AIFE KT AN CnlfEe %= EH IR, KME. S, K
KA B A P 7 BT AL A B ARG E S, WA E A E
R, BESENMNERR. BE R, HUMNES . AN B E S s)1E
Bilo EbXSE BAH OGS TR, AR A RLHMSUAT 3R T 2 S bR R AE AR U EAT A

BeAh, BRI RS HOARRR L LA SH . TR R IEE —EN TR
A, T AR B A A i A BE A T o5 A () K L 051 R T B B A e i 4 4 1 T R 3 T 4 0

ARSI AT AU AR R R BR 2,357,071.01 76, FEER RSN H A & BT AaRURL 6 B & .
e E B A RAFEE R LT, ARG K 421,798.55 0. BCE R E A RA A
RIAT kR 5 450 T 2025 AEAE A se e, TR BN 1,724,834.75 J6. BIH A )G 4 38R L
#iK: 2,146,633.30 JC.

3.3.4 A fEIR ISR _EARE AR A AL 10% 8015 150 1

T
3.3.5 BB ARRATE S AT R R IR (g ), A ) HA R ok & S H AR 5 790 B R B 03 1
I B 015 S B A P 2 SR I 1091 J5 18] 2 5 3 4

OFREEAS = 5 K TBUH A KIFafRIZE, B B SR Bsh SR H 208 XU, A4
ST TS A BB T AR KRG FAR S TR A, B FR BT SR BEe
BN SR BN B2 . BEEENMME RS, HEEE R, Ble. e, mR
G GEARMEFF SRR B P AR AL LR 4 o BN A FRAR OGS TR, AR AR L W AT SR E B sk
B R AN AT A

@AFE G BRI (2025 4 2 2 ARG BESCH AR SC T AL H 4178 iR 5 75 23,002,303.45 TG,
A BRI TR S S B FH (KR S A, (G B A SR I B B 7R SRR RIS AS SR E
AR 22,723,266.10 70 CHIEID . BEAME S AR OC T B 15 18 ] A2 349+ 4-3,540,962.65 76 (Il

I, s E B B R R S B0 AZ i A 3,820,000.00 TT GBI . R AR 2SR T A
7




M5 B B SR et P R O UE S 5 B R 422026 4R 5R 2 FRTAR

BANTE AR B 5 AR SR T SRR S 4, WO sfE . EERM (2025 4 2 ) KkE
TS HHRH DG T B R B T ) SEE B P 0, 80T R B A 2 R R 10%.
3.4 At BP9 = 4 2 P WSO V5 1 5 B

RIEATE GGG Y. B SO L IUHRIbRHE SR 888 BRSSP AR Ok
B, ARHE AN TR S BN B9 783,919.50 JU, W SCRRIEREEE I 195,979.42
TG, HEEITE NFEE 9% 48,995.31 U, iz E BN SLAE B 9% 19,055,633.69 JU, 1z E E BHLIEL
JiE HE 9% 952,244.58 TC. AR HAA 4R E B2 TR 3 T 4 A0 AR R WU SR ek 3RS E A ELAY
s 9%

§4 AZh=IE ZEAE N

4.1 $RE ARSI E IS E R
4.1.1 X 4R 5 91 N E AN B I H I8 1 DL U

ARG B SCRFIE AR IO T 2 R 35 R R A PR 7] S iR AR A E A PR A
al, I 2 7)o R B R A BRI H A E B BRI o A A, IITH A ] KR
BRI E B RL, RREZRSEEY, ATFERRERFRARAUS.

DErE E B BRI H A e BRI E 43 T 2019 4 1 H &% 2018 4 4 HIEXBANIZE . #E
MWW, FFREtERDH O FREE 745 M, RIERIEETH S FRigE 8 2 1M H.
I, PrEaTs . ST TE B A SRR S R Lk T A

I, SR AR B A IRA RSBV ISON 3,178.08 JT0. S BT IHMERS BT ALE 1,864.37
J3 76, B LA A R A J SR IUENISON 2,792.04 T30 RBLAT IHRERS AR 1,731.13 J37C;
PRI H 2w B A SEHUENVION 5,970.12 7378, ST IRAEAH ETAIE 3,595.49 JiJT.

TUH AR ENN L E BRI D), FHORE L WA B E N F ISR, [
KA AT XA 10 BRI H 8 5 2 R AR =) RS, Brmg R 1 ST H e
MR RAFE I 2 Gy 5 A3 16 K, HA R, BR85S KD, XMAZHHZE Y
W hah. REm, WIE SRR E, B GERIAT A 1rREE R 2 E .

FESLIERY b, B SR N S ANIE B AU R S A RAFOME, FRseAUk R 3 IF R A 8
WH IEE G AR, ER P S AU .

(1) HmEEH Iy

A, BF R BRI RS R RRT DA  REAT R IR B . TUH — 5 T

8



M5 B B SR et P R O UE S 5 B R 422026 4R 5R 2 FRTAR

BN MEFER . 2253 LIPS 53— 5T 58 UR A i AR SO A ke S0 ST+, it R
BETRIFRSHESRT, NHEEANNH K6 540, TH BIURFH RN, FP
i FRHEE T 2R T R, S IR AR O L 2 A X IR ART G A B ) L DX AR 280 R ) 2 TR 2
PhE—35 583 AR RE . $RTTHEE

BDUE B BESETR H R AR P R AR O X323 1) i 50E ST — R R @ RIS
RS AL 4T V% H, SKECHERS. Le Coq Sportif. 7] B4R, 4% Shidt i B
ke, 53f Adidas SRR QO T T 7 A5, E— 035 Stig s e e 3, R ER —
SRR X HOE AR DR B AR, HT S N8R BT RS 2 50E R
T, ek mizs —uli 20 P ks . thah, WUH R HERE T, FREn R E PR A4 . DU Ak
SRR IR, 58/ LACOSTE. THE NORTH FACE. KAILAS. F426 %% 5 &4, i
T T =FEETIRLAE, TR LS K

(2) IBEE M5

WA, SR B H RIS A E O, PR 2 eE s, A SR, TiEN
O, WA ERENWHAEK., WHT 3 H27 HE 4 H 6 HifE<FHIERTT, KHREYTHI.
KI5 H A4 5 3, RS S RRTT 1% NAERSIHZRF 227, 361°KIDS“# /b4 [
SRS, BT R A 0 A ELFETE 109%. 53%; T 5 A 1 HE 5 HIT#“s1 M s 2R %
FREZ, 200 RA e S0, B EUR 7R AR R T =AM S AR RIS 2 E
AR AT AL AR FE R, 7B CO I i SR S AR G T . KATLAS #485 40093 73 [7] LLAR T 91%. 64%:
Ts5H 16 HE 17 H, QUFBSI A SO IPH AL & AR, SRS H 2%, [FR ) 5
TCHE S RERACE ARSI A H R LY, AR R R S LR, SR AR A LU R T
21%.

SCBUE B B3I H LU\ ARG ONZ O RN, GiBEHE RAES), BT R U
By SRRz ES T, SHIPEBLSINK. BIH T4 3 17 BHE 5 A 5 BIEPMARITiE S
B TRAR 8 AR L), BEWHRSE. RNFR. 2RAEHAL. 2E85 . BRI
L EAGRILIRE, B E: S H 1 HEWMR, Adidas S5& 50 H 77, 601165 P s s H Y
Bim: 4 H IBHE 19 H, FePH2p BRI - LA b Fo 4 G ARG 2, stk 5
FPE S RN FRE, R AR EL PR T 92%; 4 1 25 H & 26 H, Ehlhr B2k« Rk F IR
BRI 063, A A LR T 61%. L4k, 6 H 19 HZ 21 Hum/Fd, JURETFRTEE T
JERGRNIE S, AT kBN, A RCER AR, A B AR LR T 50%.

(3) B E # T

B R

&

=
s

B
(u
s



M 5T 61 R S e P SR Al SO UE 27 150 58 2R 422026 458 2 AR

AN, FrR G BT H SERR I LS, B R AR EHTE LR % — RS
HEITVE, ZHEBOCHEIE 1. —J7H, WHEREL RG], DRBURMHE AL
O INF, HEH AR A EAN “200+d0 58 2 Fride”y “H T BLE AN SR AN EUR, TS ALY
RS R, REHE Y B RS T S S AT, A BNER BT e AR RO,
(] B ARG B R 2,000 /3, ARSI AR, IS BhIIIR] SR B0 R F B R T 12%. 53— 7T
TEH BT TSR A5, FRIN T WA, AR E R, ISk
AR YR, WSl ER T RO, BRI RN E, ER<BMRT L8R
RS, BN R BB, RS ROk TR, 5 2 01 AL

S B BRI H LA\ 42 DX B e 4 1 T [l B o AR e A B B B, JT R RS HE N A%
5 EAGI, FI 0 BRI Sh R R A AR L3, R iR B AL . TUH SR T — e 24 A0 e
28 T FE PRk R S B, HE 4 A WIS AR —6 HIES I — R &, etk Ti
BRATH . TR KB LR e B B NARIE « /NP, AR ) 5 A e B AR RIS, SIS
FAR R RO SLAAL RS HE ik o WEaIIE), BUHATIETORRI . B 120 5 SR H 2086, ERHES (K
S 5RAE) EHEEUL TR RMEFHEIEE, BETIRKSAREE, BiEs A1 HERS
B USRI D 52 Ae e ek, TRE T )\ AR R DR (R R T N B i 1) FEAR B O, Rl oz
BlEMTE. TALa 3. s 2 EARA, AT AR SR, e AL R B
I FF S RO RMIFE, HEH IR R = e, BRI R b, PRFZE L STE -
4.1.2 R LK AR RIAN )™ T H B RIS E R br

G
AR (2026 4F 4 H 12%%1(22022555 64
Fol i, [TERRE UM | L o | HAE 2026 5 6 ] 30 | IR
A = 7 Y s (=2 A=K A " H 30 H) /F4FEF
151 Ho5 A H) ARG IR (2026 K (2025 45 6 1 30 (%)
#6730 H)D )
e AR AT AR
W AR A= (Farfbf|
1 AT A | 64 8L B i 5t 7 oK 99,198.86) 99,072.05  0.13
AL SR A
et AR SEbr AL
L |HER= (EZITHE
tl:.ﬁ IS e
2 ? ;*ggj: H. MEARAEL|] FAK 97,064.67 96,207.33  0.89
” | I 2 7 L 5
D
Hert R AL R =
A4
3 ?& ?ﬂﬂgﬂh S b HH R TR /T f % 97.85 97.11  0.76
H AR T AR X 100%

10



M 5T 61 R S e P SR Al SO UE 27 150 58 2R 422026 458 2 AR

e 1T Py AL
Kot Ry

e 75 19T Py AL < LAY
=fl 75 YA SR
LT AR I ) 1 5
PR A N (&
WRE . hpls (AL
PN, AEBD Ak
I 2 H AR 1
S AR AR 2 A

TP K A

153.10

153.03

0.05

e 7 HIA
R

et AT A AL

T AR D)/AH 4 L T A

= o [ 1 FR
AL 1 BIAHZ

1.76

1.69

4.14

e A AL
B

e AR AL YL
Fe=fR 5 I S

BN X 100%

FLB SN/ RSO <6

%

99.83

100.00

-0.17

4.1.3 WAL EERYPEEA I HIEE R

B I H 445K

eS|

f?
=

EEp AE e

fRbrE LU et
B

Fabs AL

A (2026 4 H 1
HZ 2026 4 6 H 30

H) ARE AR (2026
6 H 30 H)

AEE (2025 4F

4 A 1 HZ 2025 4

6 H 30 H) /L4

HIK (2025 F 6 A
30 HD

Al (%)

e A AT
B AR AR

it AR AT g AR
A= (ALl
TR AP W IE R
Bl AT AR B AR

51,863.53

51,863.53

0.00

et IR S
st AL AR

i A5 HH AR SEBR H A

A= (E29T Bk

B, HEERNS

1E 27 i ) AL R T
D

50,496.85

50,787.54

-0.57

IR
GiES

s B AL R =
SR RH TR AR/ ]
HAH A x100%

%

97.36

97.93

-0.58

et A AL
St Ry

75 S P AL <z R A
=fl 75 YA SR
AT AR XS N ) I 5
PR AL N (5
WRE L hpls A
BN, AERD AR
I A AR R
SEBR HAH mAR 2 A

TPk

160.66

151.90

5.77

e HIA
AR

T AR TR AR AL
— (L2 1 (3R
ML FHL 1 B2

THRR /AR 24 s i A

1.51

1.71

-11.70

11



M 5T 61 R S e P SR Al SO UE 27 150 58 2R 422026 458 2 AR

Cira=g i VA
5 WA ML | =R 15 A Py sk .
O awmer |HeUOURHS 99.70 100.00  -0.30
B x100%
AENFETH LR BRI B B SE T H
ER:
) $%(mm¢4ﬂ1f§?$§£§i
T\ sprsge | CRAR | e pep g | % 20260 86 130\ byt b con)
=1 AT HHWQ%X<M%%*(N%¢6H
F6 H30H) & 30 H)
et FAA W]t H AL
WA AR | A= (gt .,
1 e SErK 47,335.33 47,208.52 0.27
B A AT AL SR A
T IR SEBR H R
WA IR S | A= (&2 Bk N
2 G e A A [ - B 2 R & I RPN 46,567.82 45.419.79 2.53
=P A P AR R TEARD
" T IR H R =5
3T%§gwj%$ﬁﬁﬁmwwj % 98.38 96.21  2.26
FTH R x100%
TR 3TN L4 L=
0 3T PN SRR H R
TEIAR % 7 ) 1 3 R
WS WAL | SRR SN CEBR | .
4 N ﬁ\iﬂaﬁi\ﬁﬁqﬁckmﬁﬁﬁ/ﬁ 144.83 154.27 -6.12
ANERD RSN
% A A S S2BR
FH AR 2 il
et HA A J 4> AL
WEWIARR = _ ML i R4
S| amm |mmeme | 203 167 2156
T AR ])/FH 2 ST AR
Cira=g i VA
A HAACHH | =4R 5 3 P4 SR .
O pwmez |eroumikmey| 100.00 100.00. 0.00
Ax100%

4.1.4 HAhZE A
AR, A2 mi H 8BRS L8 P BN 426 4y, HpZRERM P A G 90.77%. JEREFM
JUHEAR 5 EE 9.23%. R85 AP R B 72 100 H SRR 4 SN B £ 4% A P R 3 A R G IO BB A5 40 )

wmr: AP AN 233.60 Jit,

HEE4.97%; ) B N 211.76 Jiot,

i 4.50%; L/ C A 132.00

Jigt, i 2.81%; ' D N 103.66 /it, itk 2.20%; 7 E N 80.29 G, i 1.71%; i
LM PSRN AT 761.32 7376, HEE 16.18%.
WA, HrEEE O BRI H A LR B EON 221 A, AP RERUI A G E 89.27%. dEE
PP TR o5 EE 10.73%. 035 0 9 % i 0 BRI 0T H AL G WSO 1 44 FELP G o 0 H L U L]

12



M 5T 61 R S e P SR Al SO UE 27 150 58 2R 422026 458 2 AR

SR A A Oy 151.44 J376, i EE 5.99%: AL B O 124.18 J3JG, i 4.92%; 7 C O 103.66
Jigt, (HE4.10%; FHF D N 80.29 JiJt, [kt 3.18%; P E N 78.53 Jivh, b 3.11%; HifLA
e &1 538.11 /3G,

Wt A, BRIE O BT H AR B E O 205 A, HEAP BRI G E 92.40%. dEE
PP THAR & L 7.60%. 4 4 399 Py Qi i 1) BSRETR H AL O T 48 FELP R0 5 300 H A G O Ll

HE 21.30%.

Sl AP A DY 132,00 JiTT, AEE 6.06%: H B Jy 87.58 Jit, it 4.02%; L C Jy 82.15
Jigt, (G 3.77%; FF DN 59.78 Jivt, (L 2.74%; FLFTE N 58.74 Jigt, b 2.70%; RiFL4
FLP AU At 420.26 J5 76, (5 H 19.30%.
4.1.5 W] HEXSHE B A0 B A A G AL HE R ARSI ) 288 AR A7 XU ] A PR

T

4.2 ANEhP I H IS E AR 5515 B
4.2.1 ABhFIH & 7 BRI 551 DL

P | BHH &K Wt IR EE (o) FEREH (OO BB (%)
1 SSigas 1,170,150,579.81 1,217,571,093.90 -3.89
2 SSIL 1,501,506,812.11 1,530,277,449.55 -1.88
P | BHH &K W A (o) FERMES O BB (%)
1 ENZLON 59,701,177.66 58,320,105.88 2.37
2 BV A/ 73,463,328.98 65,264,576.90 12.56
3 EBITDA 35,954,946.31 35,141,759.65 231
4.2.2 BB I AW ) EZ 5 R AT
422.1. BHARGRK: FrEEHEEARAR
s HR WAEWRST GO | FERSH GO i‘;f j'i
FEE~FRH
1 P 1 s 476,113,457.57 484,552,169.93 -1.74
2 A 5y 1 4 Rl = 91,778,478.77 114,074,245.41 -19.54
FEAFFEH
1 KR AT 3K 602,350,000.00 602,350,000.00 -
4222, TiHAF AR BOCEERIE A RA A
s HR HAWREH G | FEASH GO i;fi’i

13




M 5T 61 R S e P SR Al SO UE 27 150 58 2R 422026 458 2 AR

FEZ~RH
1 P e e 422,114,265.08 428,494.362.14 -1.49
2 T o L ph g e 95,735,429.45 100,065,162.60 433
FEA ik H
1 K HA AT 2R 681,380,000.00 681,380,000.00 -
4.2.3 BEEAFFEIH A F FE NI B
423.1. BIHAFLI: FEEHEEWVAERAA
A [
(2026 % 4 A 1 H-2026 5 6 | (202544 7 1 H-2025%6 | ,
S [F]
Fr Kk H 30 HD H 30 HD A
A - — Va1
151 HiZ I H iz H (%)
. N . . N 0
SH (6D Jet PN & (6D MU EE
Bl (%) Bl (%)
1 | &N 25,262,726.94 79.48 23,964,071.33 79.56 5.42
2 | P E R SRR 5,150,288.66 16.21 4,722,317.80 15.68 9.06
3 | EEIZRN 14,859.64 0.05 16,657.05 0.06 -10.79
4 | HARPAN 1,352,900.37 426 1,415,736.91 470 444
5 | BN AT 31,780,775.61 100.00 30,118,783.09 100.00 5.52

E: OMESRANEEEMEERAN . SERESRA.
BRSO IR BN S
4232, BHRAAFR: SOCE R E A RA A

22 R RN E . @HABRN A FIL

A AR [F A
(2026 £ 4 A 1 H-2026 46 | (202544 H 1 H-2025 46 o
K
Fr Fiik H 30 HD H 30 HD "
A - — LN
= SR EE iz H (%)
. N . . N 0
SH (6D pet PN & (6D MU EE
Bl (%) Bl (%)
1 | &N 21,779,376.25 78.01 22,870,195.01 81.09 -4.77
2 | Wb SRR 4,619,330.63 16.54 4,187,418.61 14.85 10.31
KR XTI PN 33,999.41 0.12 22.,447.37 0.08 51.46
4 | HAthUgN 1,487,695.76 5.33 1,121,261.80 3.98 32.68
5 | BN E it 27,920,402.05 100.00 28,201,322.79 100.00 -1.00

E: OMESRANEEEMEEEN . SERSEAN. 220N SE. O MmN B
BRSO IR BN S

14




M 5T 61 R S e P SR Al SO UE 27 150 58 2R 422026 458 2 AR

OEFEHRNF K 51.46%, &80 11,552.04 76, FEJFE KA E A FHEEZN 5 1]
RTF, ZM TSRS, EREAREE, DRGSR .

@FH AN LG K 32.68%, 440 366,433.96 76, FEEJGHEJy: a JEMisi g, Rz
160N 128,368.28 JC, ZMTIIRELE, AELEAFBE R, AW KGR ba FEHET RN
SR, [ B INURON 92,627.9 JC, M RLE, FREARER, ANPGRS, c.
JEREHE BN N 60,235.42 70, WIIEIE . BABE E AT LIRSS WG N 85,198.54 T,
B WNBENE 55 B EH S, AEEEARFINE, AW K5 8 R x 7 .

4.2.4 HEEARFEIHE A R EE LR K& 3R 4 A
4241, WH AR LR G EEE A BRA A

A AR [E A

Q02644 H 1 H-20264E6 | (202544 H 1 H-2025 4 6
¥ Kk H 30 HD H 30 H) 4 A [H
257 7 iZ I H HiZIH | B (%)

SH ) SN &R () SN

1 (%) 1 (%)

1| PrIHFEEE A 4,427,874.48 10.54 4,379,501.69 12.59 1.10
2 | WplligE A 11,577,226.12 27.57 10,542,493.98 30.31 9.81
3 | MEE A - - - - -
4 | B4 KB n 1,882,402.83 4.48 1,901,079.60 5.46 -0.98
5 | HERH 283.02 0.00 - - -
6 | B 148,529.90 0.35 167,339.98 048 | -11.24
7 | 4555k H 23,969,325.03 57.06 17,796,538.21 51.16 34.69
8 | HAh A/ Z H - - - - B
9 | EILEA/ AT 42.,005,641.38 100.00 34,786,953.46 100.00 20.75

e OAMEHIHHARYNIEE A CRERIES . SEEHEE. WIEMERE, MERHEE
NI A AERA S P

@25 9 FHE LL 3G 34.69%, 4% 6,172,786.82 TG, JE A - BN AR MR ZIG K o IR 3K
R K FORAE 2026 FAEAFFLE, FLEARFIER, ARG SR .

O 2 FH R LL I I 30%, JRF N 2026 4E100 H A " HHF RIS 55, RAK S IAIED:
i 283.02 76, AFLEAFIHIL AWK JG B0 .
4242, TH AT AFR: sQOUE R L B TR A

15




M 5T 61 R S e P SR Al SO UE 27 150 58 2R 422026 458 2 AR

AHA AR

(2026 %4 A 1 H-2026 £ 6 | (20254 4 A 1 H-2025 4 6

52 ¥k H 30 HD) H 30 H) % A [A)
/N

= %50 H HiZWHE | B (%)

EH () SN EH ) SN

51 (%) 5 (%)

1| HrIH PR A 4,283.435.97 13.62 4.226,749.58 13.87 1.34
2 | Wiz A 9,280,021.72 29.50 9,394,664.12 30.83 -1.22
3 | ALFE AR - - - - -
4 | B4 I 1,633,981.19 5.19 1,586,313.82 5.20 3.00
5 | #HERH - - ; - B}
6 | EH A 144,741.32 0.46 159,572.37 0.52 -9.29
7 | M5 H 16,115,507.40 51.23 15,110,323.55 49.58 6.65
8 | HoAth A/ 2% - - ; - B}
9 | EMLEA/ TR AT 31,457,687.60 100.00 30,477,623.44 100.00 3.22

e AR IH A F Y0NS E A GRS e EE . YE R, WSS RN

iR

AR R
4.2.5 EEATH 2 7R 5 ST & e b
42.5.1. WHAR LR FrEEEARAR

A3Y] EERY
=5 o | bR e I R | gk | (202644 TH (202544 A 1 H
o | TR 2 sagy | 2026 466 130 D | 202546 /130 H)
b AU b AU
1| BRI iigzl/ﬂ/gikqﬁ)\ % 49.64 50.46
R 2+ LS 2
-
2 “i}f%ﬁm& HTIRRERD /BN | % 58.66 58.87
B AT R
x100%
4.2.52. BIH ~FAFK: BBCE E DL B TR A A
Z EAEFY
=2 o yebia e it | sekn | (202644 H 1 H (20254 1 H
a | B P safy | -2026 4 6 30 FD | -2025 48 6 3 30 FD
RbEUE RbEUE
1| BRI iigf/gﬂq&)\ % 51.42 51.70
2 | ERTIHEE | CREESSRERA | % 62.00 61.73

16




M 5T 61 R S e P SR Al SO UE 27 150 58 2R 422026 458 2 AR

WRTALE R | T IHREED SE I
x100%

4.3 AU H A AL e
431 GEWESHIATINGE. FHE. 5 LRSI

1. WONVAERANS H A 3

WH A FIFRA WEK S BE LUK HRIKS, BRI B2 08 N EERAT R AR A
AR . WK RS E LUK S T RS B H R E ISR . ER S RE (BUH A 5
U MLEXRS AT AR %4

2. B IRGERE FAE

AR BARITE 2 7 1% 54 A 45,484,965.08 TG AR I, Bt &A 369,774,838.81
TG, AR BRSO B HoAth 48 B B A RN 369,149,487.66 I, BRI YL 625,351.15 J;
Rt T & 351,607,150.81 Ju, AW SKRE . %5755 LA S &8 T A K S
350,527,851.42 Jt, BEAVESZHY 453,948.24 Ju, HIWLE THEG: 625,351.15 Jo. BEAREHIAR, WiH

ANE RS REUN 63,652,653.08 76, TR HREEIK T REUN 187,513,908.22 T, AR AR IR

&l

625,351.15 JG.
AR, BiFE SR 363,924,272.14 56, RitE Sl 383,374,141.43 Jt.

4.3.2 R T B —% 7 R ORERIT LA o LI 109 117 350, 35 B
o

4.3.3 XA P R AR RS SRR ITH TE 5 46 U 1) B DR G 1O 5 DL SR H PR A e g 13 B
o

§5 BB R P STRFIESR MBI A ik s

5.1 A WIRA S P 2 e B A S Ol

B R S

B Iﬁ / »ﬁ (78) e

. GiH &% (o SN PSR A B EEE] (%)

L | EE ks i -
b (% i :

L SCRfr 2] A1 SN 3 A < i 58 77 - -

17




M 5T 61 R S e P SR Al SO UE 27 150 58 2R 422026 458 2 AR

3 Uil ot L - TN e 408,613.29 100.00
4 HoAh %=
5 it 408,613.29 100.00

5.2 HAbFBE O ]

WG, RIS TGRSR AT G AR SGE AR 2R, RO IUASIE AR I AT+ 4473 1

RATERASH DI F LM A, RS i H A — N2 BIATHE 5T AT .

§6 [EIW B S oL

6.1 JRUAKL a N [R5 e (56 P AT A7 0 1 1

A g, RN I REE NP S O B SR W R, JEIT AL T IR L &k
NGB MBI o RSP, SRR AR P AT 3 (R Bt G B M) S AR AR G
ERNEAL, ORI RSB < AR 00 #2 FE E SI RS A DR I A B T Do SR AR A R N IRl R e O A6 T 4T
GHEERLIE ATFARE LA FIEEE A RE -

§7 AIFEEEFEATARBEMR

B | P
ot RIS | o e | s g e
N N 4 IR arig=1 “
g | P | e | ppE | HE % i
Hg | B | R
R
A 2014 SFRMERIAT | gy g s e Rz
Wiz . RS, | o ”
. . EHALLW, ST E g
A UH LAY LI | T A
| 2024 e s BR2x =] i S A B A PR 23 ]
ik | & RS T, By T — . o =
| -08- 12 4 . e e | B CIERD BREHAIRAF]
| R4 ERAE . BRI v | e
14 e el T Tl B R A PR 7
2 PR AR, FEWRE Y "
e | 2023 4E 8 AR R A
Pl SR WESRD | 0
PR, At
2y R UL ARE I E
b 2012 R R | o 0 S SRR
<= 2 L e, | TEAR. WRILERF LD
b | gt | Mﬁ£<£ﬁﬁiﬁ%;i ﬁw& W RERAT, SR (R
= ﬁﬁﬁﬁ‘ﬁﬂﬁ‘ﬁgﬁ BB AR AT, s
2z %;ﬁ;;ﬂ Y VIR AR . 2023 4 8 A
‘ e MNAEE S 4 BT R A A

18




M 5T 61 R S e P SR Al SO UE 27 150 58 2R 422026 458 2 AR

2014 Fig ST
H 2014 SERINIAIAT | gy pe s s oRarsn
ARFE WS EH T 925 | N .

2024 e e AL, Wl TP EE
k| & ZAAB I H T E T . e e e e
. -08- | - 12 4 i L | RIHMEAE] PR A AR P

IR | #4 1, FEWRZIEH L. 5 _
14 ot s AIRAF . 2022 4F 11 AMALE

KSR B KT el

T OB R0 H A <B AR H IO RYE 2 =) g i€ ISR HATRES H Y. EEtes
B, HAERHI AR e G RAERH .
@A H iz B B B IR B 2R S A PSP 0 H ia 7 s B ah H I i 5

§8 AE=EEHIENFIL

AL
0 SR AN Bl 7 B A AU A 800,000,000.00
e U B AN Bl 7 i 3 AR B 155 L
A IR AN B 2 e LS A 800,000,000.00

§9 ESEENZHERREREEANS-EEHIL
I G AR TE I RN IE PR 45 W5 A VAR SO L
§10 MR EH RKFMEES R

1o $55 0T o 4 R 1Y) 2 B T

2026 £F 4 1 10 H AR 15 G BR3P QIR R B0 UIE S 43 BE 5 ok T 8 8 BN LM i
EHN AR A S -

2026 F 4 A 17 HR AT KT A I E B UK s P s A B IE 77 B B8 2k 4 2025 SFEE
S A

2026 £ 5 7 15 H A AR 15 G BR8P QIR R B IE S 4% B 5 ok T 8 8 BN LM i
EHN AR A S -

2026 £ 5 7 30 H AR 5 G SR SR P QIR A B IE S 43 BE 5 ok T 8 8 BN LM i
EHN RO A S -

19




M5 B B SR et P R O UE S 5 B R 422026 4R 5R 2 FRTAR

2. HAbAHRAER

HH IS E AR AR MILT 1998 4F 4 H 9 H, 2% EIE S 2t i s or i e f4: E L 6
AR Z— NELETRAAILE, Edbn. B WL . et du. ML BRIk
WA AT, E&FE. B B U 7AF. A 2EadteERIEGERN . Bt
e RS E BN BEN E L QDI EESE A BENE X ETF & 5N 5 AP HEIE ETF
HEEIA, HHAMSFBESETNEEEEA . EMIERFLMARIESLTETAT, X
IINEEE E TR R E AR A SE R AR HiltASE FOF BTN, Bt ASERE Hirkks
HEN. HHAANFESESE I SE e it H B8 ETF BE&E M A SRt SR ETF 24
EEN BN B EIE ETF B8 N HbAbsE pr AR e BN DLACR 8 2 P 55 2 B BN
TREG P R P FLN . A% REITs BHHA . EHFEIE M RIESEIA . HHA S REITs FEUES
BN, BN E ZOK IR BAR BRI AR A SRS AR, Fil T A A S E i RQFIL F & &
BN . BG5S SR 2 AR E AR 2 —.

RS IH 2 EFE A =GR ARG E AR, O BN A5 4a
S5 IpERIT, BRI REITs MV5538. # AN S KA H, REITs \SHCR&ADT 3 4547 5 FEE
AN H I8 s B A B FE AT G, b 2 2 Z A& S FLL EAS I IZE AR,
T o BRI AN PR U

3. B EE R N AR e R S 0 R 0 1 35

WA, AIESE IR (RN RIERERE SRR G ) (AT RIS R 5k
SIBEEHINE) . QEFRRESERAR AP ERFEL) . (EEEEARIFRERE. i
FEBIBE N R L ISR SIS AR, REWSER. BRI, emumE
K= BoaEE St S (T ay S U K’ g N oA NE S T VS B S I E S DN B S 5 o | O & K
LG R N 51 AT

§11 £EXHBEZH

11.1 /A& Hx
Ly o [EIIE W 2 v 7 B I ) S A
2. &G
3. FEE NG
4, R NA

20



M5 B B SR et P R O UE S 5 B R 422026 4R 5R 2 FRTAR

s

5. HESE IS TR BV,
SFEE AL S AR B .
11.2 477804
F B0 SO AR CT B 4 R/ B4R AR
11.3 A b7 =
PLBE AT B G R BRI P G 2R A B A B SO ARSI DA S, B H AT

FE 3 BRI 18] A B 26 2 SR IR R AR B B

6\

s

e I G PA R A

“OZANFtEtH = +—H

21



	§1重要提示
	§2不动产基金产品概况
	2.1不动产基金产品基本情况
	2.2不动产项目基本情况说明
	2.3不动产基金扩募情况
	2.4基金管理人和运营管理机构
	2.5基金托管人、资产支持证券管理人、资产支持证券托管人

	§3主要财务指标和不动产基金运作情况
	3.1主要财务指标
	3.2其他财务指标
	3.3不动产基金收益分配情况
	3.3.1本报告期的可供分配金额
	3.3.2本报告期的实际分配金额
	3.3.3本期可供分配金额计算过程
	3.3.4可供分配金额较上年同期变化超过10%的情况说明
	3.3.5设置未来合理支出相关预留调整项的原因（如有），上年同期未来合理支出相关预留调整项的前期设置金额与实际

	3.4报告期内不动产基金费用收取情况的说明

	§4不动产项目基本情况
	4.1报告期内不动产项目的运营情况
	4.1.1对报告期内重要不动产项目运营情况的说明
	4.1.2报告期以及上年同期不动产项目整体运营指标
	4.1.3报告期及上年同期重要不动产项目运营指标
	4.1.4其他运营情况说明
	4.1.5可能对基金份额持有人权益产生重大不利影响的经营风险、行业风险、周期性风险

	4.2不动产项目运营相关财务信息
	4.2.1不动产项目公司整体财务情况
	4.2.2重要不动产项目公司的主要资产负债科目分析
	4.2.2.1.项目公司名称：济南首钜置业有限公司
	4.2.2.2.项目公司名称：武汉首钜商业管理有限公司

	4.2.3重要不动产项目公司的营业收入分析
	4.2.3.1.项目公司名称：济南首钜置业有限公司
	4.2.3.2.项目公司名称：武汉首钜商业管理有限公司

	4.2.4重要不动产项目公司的营业成本及主要费用分析
	4.2.4.1.项目公司名称：济南首钜置业有限公司
	4.2.4.2.项目公司名称：武汉首钜商业管理有限公司

	4.2.5重要不动产项目公司的财务业绩衡量指标分析
	4.2.5.1.项目公司名称：济南首钜置业有限公司
	4.2.5.2.项目公司名称：武汉首钜商业管理有限公司


	4.3不动产项目公司经营现金流
	4.3.1经营活动现金流归集、管理、使用以及变化情况
	4.3.2来源于单一客户及其关联方的现金流占比超过10%的情况说明
	4.3.3对报告期内发生的影响未来项目正常现金流的重大情况与拟采取的相应措施的说明


	§5除不动产资产支持证券之外的投资组合报告
	5.1报告期末不动产基金资产组合情况
	5.2其他投资情况说明

	§6回收资金使用情况
	6.1原始权益人回收资金使用有关情况说明

	§7不动产基金主要负责人员情况
	§8不动产基金份额变动情况
	§9基金管理人运用固有资金投资本不动产基金情况
	§10影响投资者决策的其他重要信息
	§11备查文件目录
	11.1备查文件目录
	11.2存放地点
	11.3查阅方式


